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�&RQVXOW� \RXU� WD[� DGYLVRU� UHJDUGLQJ� WKH� WD[�EHQHILWV� RI� WKH�
+6$� SURGXFW�� � +HDOWK� LQVXUDQFH� SROLF\�PXVW�PHHW� IHGHUDO�
JXLGHOLQHV�IRU�+6$�HOLJLELOLW\����6HFRQG�+6$�GHELW�FDUG�DQG�
DQ\�UHSODFHPHQW�FDUGV�UHTXHVWHG�������HDFK���$OO�+6$�GHELW�
FDUG�UHTXHVWV�VXEMHFW�WR�VWDQGDUG�XQGHUZULWLQJ�DQG�DSSURYDO���
�&DOO�IRU�FXUUHQW�SULQWHG�FKHFN�SULFLQJ��YDULHV�E\�FKHFN�VW\OH�
DQG�VXEMHFW�WR�YHQGRU�SULFLQJ�IOXFWXDWLRQV�����,QWHUHVW�UDWH�RQ�
+6$�&KHFNLQJ�LV�YDULDEOH��DQG�PD\�FKDQJH�DW�DQ\� WLPH�DW�
WKH� %DQN¶V� GLVFUHWLRQ�� � $VN� IRU� D� FXUUHQW� UDWH� VKHHW� DQG�
GLVFORVXUH���)HHV�PD\�UHGXFH�HDUQLQJV�RQ�WKH�DFFRXQW�������
FKDUJH�WR�WUDQVIHU�+6$�WR�DQRWKHU�FXVWRGLDQ�������IHH�LI�\RX�
DVN�XV�WR�UHPRYH�DQ��H[FHVV�FRQWULEXWLRQ����3HQDOW\�IRU�HDUO\�
ZLWKGUDZDO� IURP� DQ� +6$� &'�� � �&RQWULEXWLRQ� HOLJLELOLW\�
EDVHG�RQ� ,56�UXOHV�� �3HU� ,56��+6$�LV�QRW�IXOO\�HVWDEOLVKHG�
XQWLO�ILUVW�GHSRVLW�LV�PDGH�VR�IXQG�\RXU�DFFRXQW�ULJKW�DZD\���
�2YHUGUDZLQJ�\RXU�+6$�DFFRXQW�PD\�FDXVH� WKH�SODQ�WR�EH�
GLVTXDOLILHG�E\�WKH�,56��DQG�RYHUGUDIWV�DUH�WKH�VROH�UHVSRQVL�
ELOLW\�RI�WKH�DFFRXQW�KROGHU���%DQN¶V�VWDQGDUG�16)�KDQGOLQJ�
IHH�ZLOO�DSSO\����+HULWDJH�%DQN�DFFHSWV�QR�UHVSRQVLELOLW\�IRU�
FHUWLI\LQJ� � GLVWULEXWLRQV� IURP� WKH� +6$� DFFRXQW� LQ� DFFRUG�
DQFH�ZLWK�,56�UXOLQJV� 

7KH�+6$�LQWHUHVW�UDWH�XVHG�LQ�WKH�LOOXVWUDWLRQ�LV������ZKLFK�
HTXDWHV� WR� D� ����� $QQXDO� 3HUFHQWDJH� <LHOG�� $3<� LV�����
DFFXUDWH�DV�RI�����������3OHDVH�FDOO�IRU�FXUUHQW�UDWHV� 

&RS\ULJKW�+HULWDJH�%DQN��XSGDWHG������������0HPEHU�)',& 

7KDQN� \RX� IRU� \RXU� LQWHUHVW� LQ� D���
+HDOWK� 6DYLQJV� $FFRXQW�� � 7KH� WD[������������
DGYDQWDJHV�DQG�FRVW�VDYLQJV�DUH�VLJQLILFDQW�
ZLWK�WKLV�,56-DSSURYHG�VDYLQJV�SODQ���� 

+HULWDJH� %DQN� LV� D� IXOO� VHUYLFH� +6$�
FXVWRGLDQ�� � :H� KDYH� EHHQ� LQ� WKH� 06$��
EXVLQHVV� VLQFH� ����� ZKHQ� WKH\� ILUVW��������
EHFDPH� DYDLODEOH�� � :KHQ� +6$V� ZHUH�����
HQDFWHG� DV� SDUW� RI� WKH� 0HGLFDUH� %LOO� LQ���
'HFHPEHU�������ZH�TXLFNO\�EHJDQ�RIIHULQJ�
WKH�QHZ�+6$¶V���:H�DUH�D�SURYHQ�OHDGHU�LQ�
WKH�+6$� ILHOG��ZLWK� DQ� DIIRUGDEOH� SURGXFW�
WR�PHHW�DOO�RI�\RXU�+6$�QHHGV���<RX¶OO�ILQG�
WKH� ELJ� GLIIHUHQFH� EHWZHHQ�+HULWDJH� %DQN�
DQG� RWKHU� YHQGRUV� LV� RXU� SHUVRQDO� VHUYLFH�
DQG� \HDUV� RI� H[SHULHQFH�� � 2XU� +6$�������
6SHFLDOLVWV¶�H[SHUWLVH�LQ�XQGHUVWDQGLQJ�DQG�
DSSO\LQJ� WKH� 7UHDVXU\� 'HSDUWPHQW¶V� +6$�
UXOHV�LV�LQYDOXDEOH��DQG�RXU�FRPPLWPHQW�WR�
TXDOLW\� VHUYLFH� LV� UHIUHVKLQJ�� � +HULWDJH�
%DQN�KDV�LQGLYLGXDO�DQG�JURXS�+6$�FOLHQWV�
WKURXJKRXW� WKH� 8QLWHG� 6WDWHV�� DQG� ZRXOG�
HQMR\�ZRUNLQJ�ZLWK�\RX�DV�ZHOO� 

 ,I� \RX� QHHG� PRUH� LQIRUPDWLRQ� DERXW�
KRZ�+6$¶V� ZRUN�� ZH� ZRXOG� EH� KDSS\� WR�
YLVLW� ZLWK� \RX�� � <RX¶OO� ILQG� D� ZHDOWK� RI�
+6$�LQIRUPDWLRQ�RQ�RXU�ZHEVLWH�EHORZ��RU�
YLVLW�ZZZ�WUHDV�JRY� 
 
 

$W�\RXU�VHUYLFH�« 
+HULWDJH�%DQN�+6$�DSSOLFDWLRQV��

IRUPV��FKHFN�UHRUGHUV��+6$�H-PDLO�	�
RWKHU�UHVRXUFHV�DYDLODEOH�RQOLQH������
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+HULWDJH� %DQN� LV� SOHDVHG� WR� EH� DEOH� WR�
RIIHU� \RX� DQ� +6$� DFFRXQW� WKDW� ZLOO� PHHW�
\RXU� QHHGV�—� � IDLU� SULFLQJ�� HDV\� DFFHVV� WR�
IXQGV��DQG� WKH� ODWHVW� WHFKQRORJ\� WR�KHOS�\RX�
NHHS� WUDFN� RI� \RXU� JURZLQJ� +6$� EDODQFHV���
3OXV�� DW� +HULWDJH� \RX� JDLQ� DQVZHUV� WR� \RXU�
TXHVWLRQV� IURP� RXU� H[SHULHQFHG� +6$������
6SHFLDOLVWV�� � 7KH� EHDXW\� RI� +6$¶V� LV� WKDW���
XQXVHG� IXQGV� DFFXPXODWH� WKURXJK� WKH� \HDUV�
IRU�\RXU�IXWXUH�XVH� 

�� 6RPH�RI�WKH�LPSRUWDQW�EHQHILWV�RI�RXU�
+6$�&KHFNLQJ�$FFRXQW�LQFOXGH��� 

þ 8QOLPLWHG� DFFHVV� E\�+6$� GHELW� FDUG� RU�
 FKHFN�ZLWK�QR�WUDQVDFWLRQ�IHHV� 

þ )LUVW�GHELW�FDUG�DYDLODEOH�DW�QR�FKDUJH�� 

þ 2QH� ER[� RI� ZDOOHW-VW\OH� +6$� FKHFNV�
)5((�� � 5HRUGHUV� DYDLODEOH� DW� UHJXODU�
UHWDLO�SULFH��� 

þ 0RQWKO\� EDQN� VWDWHPHQWV� ZLWK� LPDJHV�
 RI� \RXU� FKHFNV� DW� QR� FKDUJH���3OXV�� QRZ�
 \RX�FDQ�HYHQ�JHW� VHFXUH�H-VWDWHPHQWV�DW�
 QR�FRVW���1R�PRUH�ZDLWLQJ�RQ�WKH�PDLO�RU�
 GLJJLQJ� WKURXJK� SLOHV� RI� SDSHU�
 VWDWHPHQWV� VLWWLQJ� DURXQG� WKH� KRXVH� RU�
 RIILFH�DW�\HDU-HQG� 

þ (DUQ� LQWHUHVW� RQ� \RXU� +6$� EDODQFH� VR�
ORQJ� DV� \RX� NHHS� DW� OHDVW� ���� LQ� WKH�
DFFRXQW�� 

þ ,QYHVW� H[FHVV� EDODQFHV� LQ� DQ� +6$�
 &HUWLILFDWH�RI�'HSRVLW�DW�PDUNHW�\LHOGV�LI�
 \RX�FKRRVH�� 

þ 8WLOL]H� RXU� IUHH�'LJLWDO��7HOHSKRQH� � DQG�
 0RELOH� %DQNLQJ� V\VWHPV� WR� DFFHVV�
 DFFRXQW� LQIRUPDWLRQ� ��� �� �� IRU� DGGHG�
 FRQYHQLHQFH� 

þ 3D\�TXDOLILHG�PHGLFDO�H[SHQVHV�XVLQJ�WKH�
 IUHH�%LOO�3D\�VHUYLFH�LQ�'LJLWDO�%DQNLQJ� 

þ :H��UHSRUW�\RXU�FRQWULEXWLRQV��)RUP�����-
 6$�� DQG� GLVWULEXWLRQV� �)RUP� ����-6$�� WR�
 WKH� ,56�HDFK�\HDU�DV�UHTXLUHG�E\�ODZ� 

þ $OO� RI� WKLV� YDOXH� IRU� DQ� DIIRUGDEOH� FKDUJH�
 ZKLFK�UHZDUGV�KLJKHU�EDODQFHV�NHSW�LQ�\RXU�
 +6$�&KHFNLQJ�DFFRXQW� 

'DLO\�%DODQFH   0RQWKO\  
,Q�+6$�&KHFNLQJ   6HUYLFH�&KDUJH 
���-��������   ����� 
������-���������   ����� 
��������   ����� 
 
�������QHZ�DFFRXQW�VHWXS�FKDUJH 
 

�þ 7KH� LQWHUHVW� \RX� HDUQ� RQ� \RXU� +6$�
 DFFRXQW�LV�FUHGLWHG�PRQWKO\���'HSHQGLQJ�RQ�
 \RXU� +6$� DFFRXQW� EDODQFH� DQG� WKH� UDWH�
 HQYLURQPHQW�� WKH� LQWHUHVW� \RX� HDUQ� PD\�
 HYHQ� RIIVHW� \RXU� VHUYLFH� FKDUJH� DPRXQW��
 PDNLQJ� +HULWDJH� %DQN¶V� +6$� DFFRXQW�
 HYHQ�PRUH�YDOXDEOH� 

 (VWDEOLVKLQJ�DQ�+6$�LV�HDV\���7KH�ILUVW�VWHS�
LV� WR� REWDLQ� DQ� +6$-HOLJLEOH� KHDOWK� LQVXUDQFH�
SODQ�ZLWK�\RXU�DJHQW��RU�FRQWDFW�XV�LI�\RX�QHHG�
WR� ORFDWH� DQ� LQVXUDQFH� FRPSDQ\� WKDW� RIIHUV�
+6$�+HDOWK�3ODQV���:H�QHWZRUN�ZLWK�PDQ\�RI�
WKHP� 

 

 :H� FDQ� SURFHHG� ZLWK� WKH� +6$� SODQ�������
GRFXPHQWV� DQG� DFFRXQW� VHWXS� RQFH� \RXU�+6$�
KLJK� GHGXFWLEOH� KHDOWK� LQVXUDQFH� EHFRPHV�����
HIIHFWLYH�DQG�ZH� UHFHLYH�\RXU�FRPSOHWHG�+6$�
$FFRXQW� $SSOLFDWLRQ� DQG� DSSOLFDWLRQ� IHH�����������
3UR[LPLW\� WR� WKH� %DQN� LVQ¶W� DQ� LVVXH� ZLWK� DQ�
+6$�� DV� HYHU\WKLQJ� FDQ� EH� FRQGXFWHG����������
FRQYHQLHQWO\�WKURXJK�WKH�PDLO� 

 7\SLFDOO\�� +6$� GRFXPHQWV� DUH� VHQW� RXW� WKH�
VDPH�GD\�ZH�UHFHLYH�WKH�DSSOLFDWLRQ���2QFH�ZH�
UHFHLYHG�\RXU�VLJQHG�DFFRXQW�GRFXPHQWV�EDFN��
\RXU�FKHFNV�DQG�+6$�GHELW�FDUG��XSRQ�UHTXHVW��
ZLOO�DUULYH�LQ��-��ZHHNV���<RX�FDQ�FRQWULEXWH�WR�
\RXU� +HULWDJH� +6$� RQ� ZKDWHYHU� VFKHGXOH�
ZRUNV� ZLWK� \RXU� FDVK� IORZ��� � 7KURXJKRXW� WKH�
\HDU�\RX¶OO�XVH�\RXU�GHELW�FDUG�RU�FKHFNV�WR�SD\�
TXDOLILHG� PHGLFDO� H[SHQVHV� GLUHFWO\� RU� WR������
UHLPEXUVH� \RXUVHOI� IRU� PHGLFDO� FODLPV� SDLG�
IURP� \RXU� SHUVRQDO� DFFRXQW�� � .HHS� FDUHIXO�
WUDFN�RI�\RXU�+6$�DFFRXQW�EDODQFH�VR�DV�QRW�WR�
ZULWH�FKHFNV�LQ�H[FHVV�RI�WKH�DFFRXQW�EDODQFH����
$V� FXVWRGLDQ�� ZH� DUH� QRW� UHTXLUHG� WR� UHYLHZ�
GLVWULEXWLRQV� IRU� HOLJLELOLW\� VR� WKHUH¶V� QR� ILOLQJ�
FODLPV� ZLWK� DQ� DGPLQLVWUDWRU�� QR� GHOD\V� LQ����
JHWWLQJ�\RXU�PRQH\�EDFN���-XVW�NHHS�\RXU��PHG�
LFDO� UHFHLSWV�RQ�ILOH� WR� VXEVWDQWLDWH�\RXU�GLVWUL�
EXWLRQV� WR� WKH� ,56���������$IWHU� \HDU-HQG�� ZH� ZLOO�
VHQG� \RX� D� VXPPDU\� RI� \RXU� DFWLYLW\� IRU� WKH�
\HDU��DQG�UHSRUW�\RXU�FRQWULEXWLRQV�DQG���GLVWUL�
EXWLRQV� WR� WKH� ,56�DV� UHTXLUHG�� �<RXU� WD[�SUH�
SDUHU�ZLOO�QHHG�WR�DWWDFK�)RUP������WR�\RXU�WD[�
UHWXUQ�DV�ZHOO���,W¶V�WKDW�VLPSOH� 
� 

 $W�+HULWDJH� %DQN�� SHUVRQDO� VHUYLFH� LV� D� WRS�
SULRULW\�� �:H�YDOXH�HDFK�RI�RXU�FXVWRPHUV�DQG�
RIIHU�\RX�RXU�VHUYLFH�\RX�FDQ�EDQN�RQ�TXDOLW\�
SOHGJH�� � 3OXV�� LI� \RX¶UH� LQ� 1HEUDVND�� NHHSLQJ�
\RXU� EXVLQHVV� FORVH� WR� KRPH� EHQHILWV� WKH�����
SHRSOH�DQG�HFRQRP\�RI�RXU�JUHDW�VWDWH����7KDQN�
\RX�IRU�FKRRVLQJ�+HULWDJH�%DQN�IRU�\RXU�+6$�
QHHGV� 

+HULWDJH�%DQN¶V� 
+6$�FKHFNLQJ�LV�VLPSOH� 

DQG�FRQYHQLHQW� 

,OOXVWUDWLRQ��� 
��������������DYHUDJH�EDODQFH� 
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